S55: Explanation for increase of profit after tax in 2013 before and after audit

On 12/03/2014, Song Da 5.05 Joint Stock Company announced explanation for increase of profit after tax in 2013 before and after audit as follows:

Song Da 5.05 Joint Stock Company signed office leasing contract at HH4 Building of Song Da Corporation with leasing time of 50 years and in 2013 the Company allocated management expense 2 times faster than leasing time in contract (25 years for assets on land according to fast depreciation method in order to reduce depreciation time) with value of VND 491,785,714. However, during process of auditing, Auditing and Accounting Co., ltd AAC defined depreciation allocation time in accordance with leasing contract, equivalent to VND 245,892,857, which led to decrease of management expense, increase of profit before tax of VND 245,892,857 and increase of profit after tax of VND 233,598,214 (corporate income tax rate of 5% for enterprises in incentive time).

